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Putuo District has established a 
counseling panel to support potential 
enterprises to get listed.

the district government has hired 11 
experts from well-known investment 
banks, venture capital institutions and 
intermediaries to serve as experts on 
the panel. 

Debon Securities CEo Wu Xiaochun 
was appointed head of the panel, while 
Ren Peng, assistant president of Guojin 
Securities, became the co-lead director.

officials with the district government 
and representatives from financial insti-
tutions, scientific parks and enterprises 
attended the event, while Zhou Minhao, 
director of Putuo, issued letters of 
appointment. 

After the appointment ceremony, Wang 
Xinmiao, director of the Shanghai Stock 
Exchange’s listing service department, 
explained the technology innovation 
board’s policy and outlined the listing 
standards and business rules of the new 
board.

the new technology innovation board, 
a Nasdaq-style tech board announced 
in November by President Xi Jinping, is 
expected to start trading in the middle 
of the year. It represents a new era for 
the Chinese capital market.

two potential enterprises based in 

Counseling panel launched to support enterprises

Putuo made presentations on how to 
attain listing standards and received 
professional guidance from the newly 
established panel.

As one of the three major tasks that 
President Xi handed over to Shanghai, 
the new board aims to fill the shortcom-
ing of technological innovation in the 
capital market, said Zhou.

the launch of the new board is ex-
pected to benefit more small and 
medium-sized science and technology 
enterprises, who will receive better fi-
nancing support and improvement to 
their service capabilities.

Putuo District government established 

A counseling panel has been launched by the Putuo District government to help 
potential enterprises get listed. — Ti Gong

Sino-German alliance AI centers putting 
Putuo at the heart of technology industry
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A 
Sino-German re -
search center and an 
incubator for artifi-
cial intelligence were 

unveiled in Putuo District last 
week.

the German Research Center 
for Artificial Intelligence, the 
world’s largest non-profit AI 
research institute, and Putuo 
District jointly launched the 
Sino-German AI Cooperation 
Center and the AI Accelerated 
Incubation Center.

Scientists from China and 
Germany plan to carry out joint 
research in AI and augmented 
reality at the new important AI 
research platform in a bid to 
drive industry and technology 
forward. 

through technological co-
operation and innovation, the 
centers will help drive the 
transformation and upgrading 
of the manufacturing industry, 
the Putuo District government 
said.

the centers were unveiled at 
International technology Fair, 
which were held at the Shang-
hai World Expo Exhibition & 
Convention Center from April 
18 to 20. 

the fair mainly focused on 
AI and its applications in areas 
such as service robots and 
intel l igent manufacturing, 
as well as the latest research 
and development technology 
achievements.

Saarland state in Germany, 
served as a guest of honor at 
the fair, along with Liverpool in 
the united Kingdom. 

the German state exhibited AI 
and life science at the fair and 
held several activities including 
exhibitions and technological 
exchanges.

Further cooperation and ex-
changes between Putuo and 
Saarland are expected, said Zhou 
Minhao, director of Putuo.

“the development of AI can 
obtain better development 
opportunities and prospects 
in Putuo,” Zhou told officials 
from Saarland and German 
enterprises.

the German Research Cen-
ter for Artificial Intelligence 
is Germany’s top AI research 
organization. Its shareholders 
include Google, Intel, Microsoft, 
BMW and Airbus.

Founded in 1988, the center 

covers all kinds of AI research, 
big data analysis, knowledge 
management, picture pro-
cessing, natural language 
processing, human-computer 
interaction and robotics. 

there are around 900 scien-
tists, researchers and engineers 
at the center, who have made a 
large number of industry and 
technological breakthroughs in 
the last three decades.

Putuo has made intelligent 

manufacturing and robotics 
one of its key industry sectors, 
said Zhou.

the district has expanded 
its Changfeng Eco-Business 
District into the Shanghai Sci-
ence and technology Financial 
Industrial Park, the first of its 
kind in Shanghai. 

It is gathering high-tech 
companies along with R&D and 
training centers on AI, intelli-
gent manufacturing, robotics, 
big data, cloud computing, 
block chain and intelligent 
hardware.

Putuo has also launched a 
high-tech smart urban manage-
ment system to become more 
economical and ensure com-
munity safety.

the Putuo City Brain compre-
hensive management system 
can detect smoke from fire 
hazards, test the quality of wa-
terways and automatically send 
alerts if any potential danger is 
detected. 

It can help crack down on il-
legal structures and unlicensed 
night markets and prevent il-
legal posters and piles of items 
on stairways.

tens of thousands of the 
Internet of things devices, in-
cluding sensors and monitors 
used in the public security, 
transportation, urban man-
agement, market supervision, 
urban image and sanitation 
sectors have been put in place 
across Putuo District.

a leading group on business listing ser-
vice in January 2019 to focus on policy 
research, assistance and other support-
ing services. the group is based in the 
district’s finance office.

Putuo has also released a guideline in 
2018 on accelerating the development 
of financial service industry. It grant-
ed a subsidy of up to 3 million yuan 
(uS$446,887.43) to enterprises listed 
on the Shanghai Stock Exchange for the 
first time.

Putuo plans to increase the amount 
of subsidies for listed enterprises this 
year and relax subsidy conditions for 
overseas enterprises. 

there are 12 potential enterprises in 
Putuo to get listed on the technology in-
novation board, including five that can 
fully meet basic listing conditions.

the district government signed a 
memorandum of strategic cooperation 
with Shanghai Stock Exchange on April 
2 to provide financial services for its key 
enterprises.

the cooperation focuses on re-
structuring and listing, mergers and 
acquisitions, as well as the issuance of 
corporate bonds, along with in-depth 
and long-term cooperation in training, 
risk prevention and control.

Putuo will determine enterprises that 
are about to be listed and recommend 
the list to the stock exchange. 

the exchange will then provide target-
ed market services based on the needs of 
these key regional enterprises.

In recent years, the financial industry 
in Putuo has shown a rapid development 
trend, and the proportion of tax reve-
nue at the district level has increased 
significantly.

Putuo strives to seize opportunities 
from the new board and reform the pilot 
registration system. 

A working mechanism is to be estab-
lished, providing listing policy training, 
a financing plan design and financial and 
legal assistance for potential enterprises, 
according to the district government.

Officials with the German Research Center for Artificial Intelligence, the world’s largest non-profit 
AI research institute, and Putuo District jointly launch the Sino-German AI Cooperation Center and 
the AI Accelerated Incubation Center. — Ti Gong


