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P
utuo District government 
signed a memorandum of stra-
tegic cooperation with Shanghai 
Stock Exchange on April 2 to 

provide financial services for its key 
enterprises.

The cooperation will focus on re-
structuring and listing, mergers and 
acquisitions as well as the issuance of 
corporate bonds, along with in-depth 
and long-term cooperation in training, 
risk prevention and control.

According to the memorandum, 
Putuo will determine the enterprises 
that are about to be listed and recom-
mend the list to the stock exchange. 
The exchange will then provide target-
ed market services based on the needs 
of these key regional enterprises.

The financial sector in Putuo has de-
veloped rapidly. 

Its proportion of tax revenue at the 
district level has increased significant-
ly, said Putuo District Director Zhou 
Minhao.

In January and February, district-
level income from financial sectors 
in the district reached 184 million 
yuan (US$27.39 million), a 178 percent 
increase from last year’s figure and 

accounting for 9.96 percent of total 
district income. There are six listed 
companies in Putuo, and another 10 
will be listed soon.

Putuo will make best use of the 
opportunities brought by the new tech-
nology innovation board and reform 
of the pilot registration system, Zhou 
said. 

The new technology innovation board, 
a Nasdaq-style tech board announced 
in November by President Xi Jinping, is 
expected to start trading in the middle 
of the year. It represents a new era for 
the Chinese capital market.

Under the new cooperation, Putuo 
will share information on regional 
economic development, industrial de-
velopment and the capital operations 
of its key regional enterprises with the 
exchange.

The exchange will also share with 
Putuo information on the policies and 
regulations of the capital market, as 
well as information on capital opera-
tions such as restructuring, listing, 
restructuring and issuance of corpo-
rate bonds.

Both sides will offer counseling ser-
vices with experts and explain policies 
and regulations through symposiums, 
forums and training courses. Putuo-
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A hI-TECh renovation has been 
completed onto the former site 
of a prestigious Shanghai pen 
factory in Putuo District which 
is set to become an innovation 
hub for Chinese and Israeli 
companies.

The Shanghai hero Pen Fac-
tory, a brand dating back to the 
1930s, will be the first phase 
of the China-Israel (Shanghai) 
Innovation hub. The industrial 
heritage is being developed into 
an AI Park by Putuo District 
government and the Lingang 
Group.

During the renovation, 
Internet of Things technol-
ogy links the lighting, energy, 
elevator control and environ-
mental monitoring. Through 
big data algorithms and cloud 
download technology, office in-
telligent control, conferences, 
exhibitions, business and pub-
lic services will be upgraded. 
In the near future, visitors will 
be able to experience high-end 
intelligent services at the park.

The AI   Park is part of the 
strategic cooperation between 
the Lingang Group and the East 
China headquarters of Tencent 
Group. 

Their first pilot project is 
being carried out at the hero 
World industrial heritage 
site. Based on core Welink 

technology from Tencent, a 
safe and flexible Internet of 
Things-like operating system, 
a smart building network 
platform featuring artificial 
intelligence, algorithm identi-
fication and cloud computing, 
will be created.

The initial smart building ap-
plication will be conducted on 
the No. 15 building at the site. 

Twenty vertical systems 
such as elevators, lighting, air-
conditioning and security have 
been connected onto the Welink 

system. Electronic fences, fire 
identification, intelligent en-
ergy efficiency, intelligent 
conferences and facial recogni-
tion will all be involved in the 
redesigned building.

The core structure of the 
smart system has been created. 
The main pipeline and cabling 
for the system are being put 
underground, while trail op-
erations will start in June. The 
smart applications will start 
operations in November.

The hero Pen Factory features 

the different industrial build-
ing styles from the 1950s to the 
1990s. The gold fountain pens 
manufactured there were once 
presented as national gifts to 
foreign leaders.

The historical buildings will 
house the first batch of enter-
prises in the innovation park. 
The structure of the buildings 
at 127 Qilianshan Road are also 
being reinforced but their his-
torical appearance retained.

Going smart
One of the buildings has been 

turned into an exhibition hall 
displaying plans for the sur-
rounding Taopu Smart City, a 
developing business district 
featuring smart and innovative 
enterprises. 

The exhibition will be upgrad-
ed for the innovation park. It 
will feature digital facilities as 
well as conference and exhibi-
tion spaces outlining cultural 
and scientific exchanges be-
tween China and Israel.

Meanwhile, greenbelts are 
being created along Dunhuang, 
Qilianshan, Wuwei, Yongdeng 
and Zhennan roads. Further 
improvements are planned to 
expand vehicle lanes and move 
overhead cables underground. 
Sidewalks around the hub will 
be paved with granite.

To support the construction 

Heroic renovation brings China-Israel hub closer

Putuo partners stock 
exchange to drive 
key local enterprises

based enterprises are expected to 
enhance their capital operations and 
become stronger with the help of the 
capital market.

In 2016 and 2017, the district-level 
tax revenue of the financial industry 
in Putuo increased by about 30 percent 
each year. 

Last year, a total of 1,528 companies 
operating in financial services in Putuo 
contributed a total district-level tax of 
565 million yuan, an 82 percent in-
crease over a year before.

A road in the neighborhood of the China-Israel (Shanghai) 
Innovation Hub is unveiled after renovation work is complete.

of the innovation hub, the Caoy-
ang No. 2 high School in Putuo 
has opened an Israeli science 
and technology experimental 
class. The school has opened 
a hebrew language class in 
cooperation with the hebrew 
Department of Shanghai Inter-
national Studies University. Five 
students are taking four classes 
each week, which include group 
discussion and debate, to ac-
quire the language along with 
Israeli culture.

The school has also been car-
rying out exchanges with Israeli 
schools such as haifa hebrew 
Reali high school and the Israel 
Institute of Technology, through 
various activates such as junior 
science and technology class, 
youth expos, study tours and 
group discussions.

The practices are expected 
to establish a good cooperative 
relationship and lay the foun-
dation for cooperation between 
Israel and Putuo in the fields of 
economics, culture and educa-
tion, according to the district 
government.

As part of the partnership 
announced by the Chinese and 
Israeli governments during Is-
raeli Prime Minister Benjamin 
Netanyahu’s visit to Beijing 
in March 2017, the innovation 
hub will support technology 
transactions and service trade 
between the two countries.

Above: Putuo District Party Secretary Cao Liqiang (center) and Director Zhou Minhao 
(second from right) pose for a picture with representatives from Putuo District and 
Shanghai Stock Exchange after the two sides sign a memorandum of strategic 
cooperation. Below: Officials from Putuo District government and SSE hold a 
conference to boost cooperation.


