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O
ver 100 outstanding compa-
nies, individuals and office 
buildings were rewarded for 
their contributions to the 

community business in Putuo District 
at the Shanghai Convention & Exhibition 
Center of International Sourcing along 
Suzhou Creek on February 18.

A total of 113 key companies, including 
state-owned, private, startup and foreign 
enterprises, that have made major con-
tributions to Putuo’s development, were 
honored, along with five outstanding 
investment promotion individuals and 
21 office buildings generating over 100 
million yuan (US$14.93 million) in tax 
revenues.

“Putuo will put in place all supportive 
measures introduced by the central and 
city governments, such as tax reduction 
and assistance to the private sectors,” 
Zhou Minhao, director of Putuo District, 
said.

Putuo has offered meticulous services 
to companies based in the district to  
attract further investment. And spe-
cialized staffers have been deployed to 
resolve any difficulties companies may 
have faced.

The district government has pledged 
to further cut the application and ap-
proval time by half this year, while 
companies will be allowed time to finish 
various applications and registrations 
through the one-stop website or service 
window.

The city’s first comprehensive service 
window on industry and commerce, as 
well as taxes, for instance, will be ini-
tially launched in Putuo. 

Companies and individuals can solve 
various difficulties as easy as online 
shopping, according to the district 
government. 

Putuo also aims to enhance intellectu-
al property rights protection through the 
development of the China-Israel Innova-
tion Hub, which will soon be launched as 
part of a national partnership between 
the two countries.

Among the awarded companies are 
China Mobile’s Shanghai branch, Tebon 
Securities, Schnerder Electric, METRO 
Jinjiang Cash & Carry Co, Far Eastern 
Horizon and the Internet firm Poker City. 
The office buildings generating 100 mil-
lion yuan in annual taxes include the 
Changfeng Tower, Universal Technol-
ogy Plaza and No. 10 building of Oasis 
Middle Ring Business Center.
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PUTUO District has launched a series 
of upgraded measures to make it more 
convenient for companies to further op-
timize business environment.

The “2.0 version” of reform initiative, 
released at the awarding ceremony for 
outstanding Putuo companies, aims to 
further streamline the approval process 
with an improved management system 
and more refined services.

Various practical reform measures 
have been proposed in line with Putuo’s 
actual demands, said Gu Jianzhong, di-
rector of the Putuo District Development 
and Reform Commission. Approval time 
and the required materials, for instance, 
can be reduced by half. The approval 

time for key projects, such as startups 
and construction projects, can be cut by 
up to two-thirds.

The Putuo government will use in-
novative supervision methods, Gu said. 
To new industries, the government will 
hold an inclusive and prudent supervi-
sion attitude. It will fully support the 
innovation and development of compa-
nies, while maintaining basic rules on 
security.

The government pledges to fully imple-
ment national and city policies, cover its 
services to all Putuo-based companies 
and respond to all the inquires from 
them.

The district will provide full-scale as-
sistance from establishment to future 
development to the three key industries 

of Putuo:  intelligent software, R&D ser-
vices and technology finance. Service 
specialists will be deployed for each 
enterprise of the key sectors with tailed 
services. Supportive policies will also be 
introduced to the audio sectors. 

Audio companies based in Putuo will 
receive assistance from various chan-
nels, such as platform operation, audio 
content production, copyright transac-
tions and services. Additional policies 
will be released to develop the human 
resources service industry.

The district government will also in-
vite experts from the city’s securities 
watchdog, the Shanghai Stock Exchange 
and brokers to offer counseling and 
training for enterprises preparing to 
get listed. As a highlight of the new 

measures, newly established companies 
in Putuo can finish registrations online 
without heading to the service center. 
A new enterprise can submit registra-
tion application materials online, while 
the authorities will review, approve and 
issue an electronic license online.

The initiative, the first of its kind in 
Shanghai, will actively promote elec-
tronic business licenses to reduce the 
institutional transaction costs for new 
enterprises.

To further attract and better serve 
the professionals, the Putuo govern-
ment will optimize its talent service 
network in the district, regional and 
company levels. Additional apartments 
will be allocated to better accommodate 
the outstanding specialists.

Tebon Securities has been rooted in 
Putuo for over a decade. 

The company’s CEO Wu Xiaochun said 
the financial company has greatly ben-
efited from Putuo.

In 2018, the district launched the 
“3+5+X” industrial policy system to op-
timize the overall business environment 
in terms of corporate services and talent 
development. 

Putuo has given strong support to fi-
nancial enterprises and technological 
innovation, Wu said.

Furthermore, Putuo has provided 
effective support on the training of em-
ployees with preferential policies and 
subsidies, Wu added.

China Post Science & Technology 
(CPST), a world-leading provider of 
intelligent logistics solutions, is a key 
state-owned enterprise of the China 
Post. 

The company relocated to Putuo Dis-
trict from Beijing in 2018 for its business 
environment and science and technolo-
gy-driven strategy, said president of the 
company, Fang Xiangyang.

The company once encountered a 

Reform cuts company application and approval time

A government worker assists a 
company clerk to proceed the business 
administrative affairs. — Ti Gong

Company representatives and government officials from across Putuo District gather at the Shanghai Convention & 
Exhibition Center of International Sourcing for a ceremony honoring 113 local companies. — Ti Gong 

major bottleneck in Shanghai. Due to 
the city’s soaring housing prices, some 
high-end professionals were unwilling 
to move to Shanghai. 

The Putuo District Investment 

Promotion Office then provided apart-
ments with low rent to help keep the talent 
team and ensure its development.

Based on its headquarters in Putuo, 
CPST plans to accelerate its development 
in Beijing, Shanghai and Guangzhou this 
year, Fang said.

Putuo also released its development 
data to the major enterprises at the 
conference. 

In 2018, the district achieved a district-
level fiscal revenue of 11.45 billion yuan, 
a 5.5 percent increase on year. 

Its industrial structure has been fur-
ther optimized. 

For the first time in the past 15 years, 
the contribution of the modern service 
industry to the regional economy has 
surpassed the real estate industry in 
Putuo. Among them, the number of en-
terprises with a total tax of more than 
5 million yuan reached 552, an increase 
of 49 from 2017. 

At present, the region’s three major 
industries — intelligent software, R&D 
services and technology finance, are de-
veloping rapidly to incorporate the city’s 
industrial map, Zhou said.

Providing full support to Putuo-based firms


