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A Sino-iSrAel contest has been 
held in Putuo District to deepen 
cooperation between the two na-
tions and attract israeli startup 
teams to the city.

The China-israel innovation 
and entrepreneurship Contest, 
the second of its kind organized 
by the Putuo government, the 
Sino-israel Technology innova-
tions Center and other parties, 
covers life sciences, smart man-
ufacturing and information and 
communication technology.

over 400 officials, consuls, 
investors and entrepreneurs 
took part in the event at the 
Hyatt regency Shanghai Global 
Harbor hotel in Putuo on De-
cember 15.

Three israeli teams won 
awards at the contest, part of a 
joint effort between China and 
israel to find innovative israeli 
technologies most suited for 
use in China.

Contest encourages relations with Israeli startups

‘12 Measures’ a boost for private enterprises
Yang Jian

P
utuo District has recently released 
a dozen measures to support 
healthy development of the pri-
vate sector.

At a meeting with company officials 
on December 18, it pledged to “fully 
support private enterprises to become 
bigger and stronger, and actively create 
a strong private economy.”

Cao liqiang, Putuo’s Party chief, said: 
“Putuo District has always been the 
homeland of private enterprises, while 
private enterprises are also a golden 
business card of Putuo’s image.”

He promised to help private enter-
prises reduce operating costs, while 
supporting their participation in gov-
ernment procurement and construction 
in key areas to create a fairer market 
environment and stimulating market 
vitality and creativity.

To achieve that goal, the “12 Measures” 
are aimed at all kinds of private enter-
prises in Putuo and include preferential 
tax policies, reductions in institutional 
transaction, land and labor costs as 
well as supporting private enterprises 
to carry out direct financing.

Private enterprises are also encouraged 
to participate in regional transformation 
and development, while carrying out 
technological innovation.

The government will strengthen intel-
lectual property protection, ensure the 
legitimate operation of enterprises and 
promote the growth of entrepreneurs 
and other professionals, the Putuo gov-
ernment said.

Sixteen government bodies, including 
the district’s taxation bureau, market 
watchdog, administrative service center, 
as well as planning, human resources 
and finance authorities are to ensure the 
implementation of each measure.

Many innovative policies are involved 
in the measures. For example, Putuo will 
set up a service office to help regional 
companies to get listed. The district 
government will also support private 
firms to be selected by the city’s high-

tech nurturing bank. 
A leading group has been established 

in the district’s investment promotion 
office to contact and serve private com-
panies. The district’s one-stop service 
website will be upgraded to offer more 
convenient administrative applications 
and approvals for such companies.

Financial support has also been 
greatly improved. it will support private 
enterprises to be listed on domestic and 
overseas capital markets, and grant a 
maximum of 3 million yuan (US$43,600) 
to enterprises for initial public offerings 
on the Shanghai, Shenzhen and Hong 
Kong stock exchanges.

The district encourages private en-
terprises to undertake major national 
and municipal projects, as well as set 
up key laboratories with awards of up 
to 2 million yuan. A maximum of 10 
million yuan will be awarded to compa-
nies selected as the city’s key high-tech 
industry projects.

in addition, private enterprises are 
encouraged to operate and manage key 
office buildings and industrial parks. 
Further awards and preferential policies 
will be offered to those making contribu-
tions to the regional economy or perform 
well to lure investment.

Ding Zuohong, president of Yuexing 
Group, said Putuo had provided many 
policy conveniences for the business. The 
group’s Global Harbor Mall and Yuexing 
Furniture mall had been supported in 
event operations, public services and 
brand communication.

Xu renbin, president of Shanghai 
Poker City, an internet firm, said the 
measures fully showcased the sincer-
ity of the Putuo government to support 
private enterprises. 

“i am deeply grateful for the opportu-
nity given by reform and opening-up, and 
i am grateful for the concern and support 
given by the fertile soil of Putuo’s private 
economy,” Xu told the meeting.
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The Putuo district govern-
ment has been accelerating 
construction of the Sino-israel 
(Shanghai) innovation Park 
and optimizing the business 
environment for israeli innova-
tive and startup firms, Zhou 
Minhao, director of Putuo said 
in his opening remarks at the 
event.

“Putuo takes the contest as an 
opportunity to attract and sup-
port excellent projects or teams 
to settle down in the innovation 
park,” said Zhou. 

As the western gateway of 
Shanghai and to the Yangtze 
river Delta region, Putuo has 
the advantage to attract innova-
tive resources from israel and 
serve the Yangtze river Delta, 
he added.

Putuo has launched a Sino-
israel innovation Fund with an 
initial 1 billion yuan (US$145 
million) to mainly support 
new startups. The first batch 

of companies and agencies to 
base in the innovative park can 
also enjoy exemptions on dis-
trict-level taxes for three years, 
along with lease-free policies 
and decoration subsidies, the 
Putuo government has said.

High-end talent apartments 
covering at least 10,000 square 
meters will be built along 
with 35,000 square meters of 
cultural, education and medi-
cal facilities. A website and 
publicity platform will also 
be established to showcase 
the winning projects selected 
from the contest and seek 
cooperation.

This year, about 300 israeli 
enterprises registered for the 
competition and 28 made it into 
the finals, included nine par-
ticipating in the final of smart 
manufacturing in Putuo.

The top winner in smart 
manufactur ing was the 
newsight imaging team, which 

has developed advanced semi-
conductor sensor chips for 
machine vision to enable 3D vi-
sion, for use everywhere from 
robotics to smartphones, with 
higher sensitivity and perfor-
mance while lowering power 
consumption.

The runner-up was Mir, a 
company that builds advanced 
automation systems, and third 
place went to out of Screens, a 
company that has developed a 

3D printing machine with a uni-
versal connector for multiple 
printing heads and additional 
crafting tools.

During the contest, the 
China-israel Shanghai innova-
tion Center joined with several 
investment organizations to 
launch a fund to exclusively 
invest in outstanding projects 
from the competition, with an 
initial investment scale of 55 
million yuan.

Putuo unveiled a dozen policies to boost the private business sector at the meeting on December 18 which also saw 
cooperation agreements reached between banks, enterprises, industrial parks and governments to help private firms.

The top three 
winners with 
their awards 
at the 2nd 
China-Israel 
Innovation and 
Entrepreneurship 
Contest


